
  

 

 

 

 

 
 

 

 
 

 
 

 
 

 

 

DIVERSIFIED INDUSTRIAL
Revenue of the segment increased by 8% to R4 142 million for the period.

PG Bison performed well during the period with the upgraded MDF plant 
continuing to drive revenue growth through additional volume capacity, and 
margin improvement through better raw material utilisation. The division 
continued to drive sales of its value added products. Its solid surfacing and 
integrated sawmilling operations showed improvement following operational 
restructuring.

In the Chemical division, Woodchem performed well with strong market share 
gains and the commissioning of its paper impregnation plant. The performance 
of Hosaf, which continued to operate at full capacity, remained stable for the 
period in spite of import competition. Volatile currency and commodity price 

Investment in technology upgrades and continuous improvement projects 
have resulted in a good performance by the Automotive Components division, 

In the Integrated Bedding division, the integration of the various operations into 

the net margin for the division. The recently acquired Restonic operation 
performed to expectation, while the Vitafoam and DesleeMattex operations 
both outperformed as a result of their successful integration. The division 

mattress assembly and distribution. 

DIVERSIFIED LOGISTICS
Revenue of the segment decreased by 1% to R4 099 million for 
the period as a result of a lower average fuel price which was 
contractually passed on to customers. Margins showed a strong 
improvement of 120 bps (from 10.5% to 11.7%) as a result of 
continued reallocation of capital toward higher return activities 
and a reduction in overhead costs.

The Contractual Logistics division produced strong growth in the 
food, petrochemical and infrastructure sectors. Subdued activity 
in the mining, agriculture and furniture sectors was well managed 
by the division, with a reallocation of resources and strong cost 
containment.  

The consolidation of the contractual logistics operations into 

industry sectors, to optimise the utilisation of assets and 

the period and is operating effectively. Rationalisation of support 

The Passenger division performed well with the commuter, 
intercity and Gautrain operations offsetting low passenger 

from a lower average fuel price in certain sectors. Operations in 
Mozambique continued to perform well. 
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