
South Africa
Other members of 

common monetary area* Botswana and Malawi Group
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Income statement
Revenue   5 505 910 4 882 594 523 871 505 390 280 271 279 510 6 310 052 5 667 494
Operating profi t 343 452 194 025 32 844 33 039 24 179 12 210 400 475 239 274
Statement of fi nancial position
Segment assets 1 519 637 1 731 567 279 636 280 092 126 795 124 877 1 926 068 2 136 536
Segment liabilities 768 834 1 091 717 124 740 149 582 44 412 57 119 937 986 1 298 418
Other segment items
Depreciation 56 356 49 721 3 847 3 537 2 718 1 949 62 921 55 207
Amortisation 1 869  707 - - 7 -  1 876  707
Capital expenditure 98 466 125 342 5 144 17 122 7 299 4 578 110 909 147 042
 *Includes Namibia, Swaziland and Lesotho

R’000

Year
ended

30 June
2012

Year 
ended

30 June
2011

Cash fl ows from operating activities
Cash generated from operations 151 553 464 568
Interest paid (706) (704)
Taxation paid (168 561) (91 792)
Net cash (utilised)/generated from 
  operating activities (17 714) 372 072
Cash fl ows from investing activities
Net investment in assets (97 577) (146 622)
Interest received 33 561 29 759
Net cash used in investing activities (64 016) (116 863)
Cash fl ows from fi nancing activities
Increase in other borrowings (185) 230
Proceeds from exercise of share options 13 632 -
Dividends paid
 - own equity (98 817) (64 488)
 - non-controlling interests (569) (7 740)
Increase in shareholding in subsidiary (62 211) -
Net cash used in fi nancing activities (148 150) (71 998)
Net (decrease)/increase in cash and 
  cash equivalents (229 880) 183 211
Effect of exchange rate movements on cash 
   and cash equivalents (2 734) (4 931)
Cash and cash equivalents at 
  beginning of year 720 560 542 280

Cash and cash equivalents at end 
  of year 487 946 720 560

R’000

Year 
ended

30 June
2012

Year 
ended

30 June
2011

Net asset value per share (cents)  3 877  3 109
Ordinary shares ('000):
 - In issue 25 190 25 190
 - Weighted-average 22 742 22 707
 - Diluted weighted-average 22 809 22 848
Capital expenditure 110 909 147 042
Depreciation of property, plant and 
  equipment 62 921 55 207
Amortisation of intangible assets 1 876  707
Capital commitments 197 281 115 191
Property operating lease commitments 930 855 871 817
Contingent liabilities 14 337 97 743

R’000

Year 
ended

30 June
2012

(53 weeks)

Year
ended

30 June
2011

(52 weeks)
Profi t for the year 293 033 161 122
Other comprehensive income:
Foreign currency translation adjustments (2 753) (3 200)
Other comprehensive income for the year, net of tax (2 753) (3 200)
Total comprehensive income for the year 290 280 157 922
Total comprehensive income attributable to:
Owners of the company 286 392 147 459
Non-controlling interests 3 888 10 463

290 280 157 922

          Attributable to owners of the company
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Non-
controlling

interests
Total

equity
Balance at 1 July 2010  258 (29) 115 817 (83 686) 2 151 (11 641) 674 596 52 140 749 606
Total comprehensive income for the year - - - - - (2 761) 150 220 10 463 157 922
Dividend paid - - - - - - (64 488) (7 740) (72 228)
Share buy back (6) 6 (49 994) 49 994 - - - - -
Recognition of share based payments - - - - 2 818 - - - 2 818
Closing balance at 30 June 2011  252 (23) 65 823 (33 692) 4 969 (14 402) 760 328 54 863 838 118
Total comprehensive income for the year - - - - - (440) 286 832 3 888 290 280
Dividend paid - - - - - - (98 817) (569) (99 386)
Buy-out of minority in Subsidiary - - - - - - (15 437) (46 774) (62 211)
Shares sold by The Cashbuild Share 
  Incentive Trust - 3 - 5 360 - - 8 269 - 13 632
Recognition of share based payments - - - - 7 649 - - - 7 649
Closing balance at 30 June 2012  252 (20) 65 823 (28 332) 12 618 (14 842) 941 175 11 408 988 082

R’000
30 June

2012
30 June

2011
ASSETS
Non-current assets 583 333 551 692
Property, plant and equipment 517 006 509 395
Intangible assets 41 687 31 711
Rent prepayments 13 483 -
Deferred income tax assets 11 157 10 586
Current assets 1 342 735 1 584 844
Assets held for sale  18 225  659
Inventories 744 606 788 701
Trade and other receivables 91 958 74 924
Cash and cash equivalents 487 946 720 560

Total assets 1 926 068 2 136 536

EQUITY AND LIABILITIES
Shareholders' equity 988 082 838 118
Share capital and reserves 976 674 783 255
Non-controlling interests 11 408 54 863

Non-current liabilities 89 241 80 196
Deferred operating lease liability 85 122 75 715
Deferred profi t 1 647 1 699
Deferred income tax liability - 125
Borrowings (non interest-bearing) 2 472 2 657

Current liabilities 848 745 1 218 222
Trade and other liabilities 837 661 1 179 761
Current income tax liabilities 8 768 36 336
Employee benefi ts  2 316 2 125

Total equity and liabilities 1 926 068 2 136 536

R’000

Year ended
30 June

2012
(53 weeks)

Year ended
30 June

2011
(52 weeks)

%
change

Revenue 6 310 052 5 667 494 11
Cost of sales (4 837 024) (4 393 705) 10
Gross profi t 1 473 028 1 273 789 16
Share buy-back and distribution
  to BEE participants - (51 269) (100)
Selling and marketing expenses (894 960) (814 558) 10
Administrative expenses (177 745) (166 613) 7
Other operating expenses (4 491) (7 060) (36)
Other income 4 643 4 985 (7)
Operating profi t 400 475 239 274 67
Finance cost (706) (704) -
Finance income 33 561 29 759 13
Profi t before income tax 433 330 268 329 61
Income tax expense (140 297) (107 207) 31
Profi t for the year 293 033 161 122 82
Attributable to:
Owners of the company 286 832 150 220 91
Non-controlling interests 6 201 10 902 (43)

293 033 161 122 82
Earnings per share (cents) 1 261.3 661.6 91
Diluted earnings per share (cents) 1 257.5 657.5 91
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BEE 
Trans-
action

Audited
Actual
2011

(52 wks)
Revenue  6 310 052  131 145  6 178 907 9  5 667 494 -  5 667 494 
Operating profi t  400 475  33 765  366 710 26  290 543  (51 269)  239 274 
Net profi t attributable to 
  owners of the company   286 832  24 109  262 723  27 206 489  (56 269) 150 220
Headline earnings 285 568  24 109  261 459 26  208 083  (56 269)  151 814 
Earnings per share (cents) 1 261.3 1 155.2 909.4 661.6
Headline earnings per share
  (cents) 1 255.7 1 149.7 916.4 668.6
Net asset value per share
  (cents)  3 877 3 782 3 333 3 109

 

 

 


